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I.
Agenda Item 4 of the AGB Meeting


Presentation of Audited Accounts for the F/Y 2009-10.


Following reports presented.

i) The Audited Reports for F/Y 2009-10 already updated at the website www.mescoeducation.com. 

ii) Financial highlights for the F/Y 2005-06 to 2009-10 (representing income, expenses, surplus, addition of fixed assets, Gross book value of Fixed Assets) presented through a statement, bar chart, pie charts. 

iii) The category wise addition to Fixed Assets presented for                        F/Y 2005-06 to 2009-10 along with bar & pie charts.

iv) Project wise Income, Expense, Surplus, Addition to Fixed Assets provided through a statements for F/Y 2005-06 to 2009-10.   

v) Financial highlights of all the projects for F/Y 2005-06 to 2009-10 presented separately for each projects with analysis.

II
Agenda Item 5 of the AGB Meeting.

       Presentation of Budget for F/Y 2010-11


Following reports presented.

vi) Budget for F/Y 2010-11 Vs Actuals for F/Y 2010-11.                          


(The Actual for F/Y 2010-11 representing figures YTD Apr-Dec10 and 

Estimates for Jan – Mar 11 forming total for F/Y 2010-11).

vii) Summary Budget Vs Actual for 2010-11 with bar charts & pie charts  

MESCO

Annual General Body Meeting 30.01.2011

Report of the Hon. Treasurer

Subject

: Presentation of Audited Reports for F/Y 2009-10 

Respected President, Vice President, Hon. Secretary, Distinguished Members of the Managing Committee, August Members of the General Body.

Asalam Alaikum

The Audited Financial Statements for the F/Y 2009-10 along with Auditors report have already been updated at the site www.mescoeducation.com and hard copy available. Surely you have gone through the same.  The Accounts have been audited by M/S Hawaldar & Associates, Charted Accountants. 

The summary of financial statement is hereby presented. 

Income & Expense Account

As you may be observing there has been a significant growth during the financial year 2009-10. The Organisation has posted significant margin of Rs 1,77,84,565.00 (Rupees One Crore Seventy Seven Lakh Eighty Four Thousand Five Hundred Sixty Five)  saved through the total revenue collection of Rs 8,11,90,512.00 (Eight Crore Eleven Lakh Ninety Thousand Five Hundred & Twelve) which is 21.90% of the total income.

The expenses on the payroll and administrative heads incurred amounting to 5,21,00,806.00 (Five Crore Twenty One Lakh Eight Hundred & Six) which is 64% of the total income.

The expenses on the Education Development & Relief Fund incurred amount to             Rs 1,13,05,140.00 (One Crore Thirteen Lakh One Hundred & Forty Only) which is 14% of the total Income. 

On analyzing the Income for F/Y 2009-10 with the budget for the relevant year, it appears that the income is 6.96% less than the budgeted figures. This is due to the income budgeted for the proposed new course “Pharm D” could be achieved in the F/Y 2010-11 apart from the admissions in some of our schools were not proper due to space constraints. 

There is a saving in expenses of 3.17% compared to the budget for the relevant year. 

This is due to the effective management of the state of affairs of the Organisation.

At present there are 450 employees in the Organisation working in various projects managed by MESCO.  

The sizable contribution of Rs 25,28,704.00 was done for the Kurnool Flood Relief received as the specific donations from Muslim Aid & other organizations. The said expense is part of the of the Education Development & Relief Fund shown in the statement.

The surplus of income over expense for F/Y 2009-10 being Rs 1,77,84,565.00 before depreciation, the surplus being 18% less than the budget due to the factors mentioned above.  

Balance Sheet
Addition to Fixed Assets

The addition to fixed assets during the year being Rs 1,44,17,463.00(Rupees One Crore Forty Four Lakh Seventeen Thousand Four Hundred Sixty Three). The statement showing category wise addition to fixed assets and bar & pie chart is being presented for easy understanding.

The construction of building for MESCO Grades School at MESCO Education Complex was 70% complete upto 31.03.2010 requiring three of the total six slabs & finishes.    

During this year since April 2010, the three floor slabs completed and finishes going on. Inshallah, it is planned to complete the building this year before the school admissions.

The construction at Malakpet School require proposed two floors to be laid, and finishes to be done in existing floors and the proposed two floors.

Accrued Income 
The major problem faced by the colleges MIMCS & MCP being the fee dues from the Minority Dept under the fee reimbursement of Govt of A.P. 

The fee receivable as at 31.03.2010 being 1,02,26,326.00 (Rupees One Crore Two Lakh Twenty Thousand Three Hundred Twenty Six).

The statement of Accounts for the F/Y 2009-10 has already been circulated and on website.

My appeal to all the convenors, directors of the various projects to monitor their financial activity within the purview of the budget sanctioned of the respective project. Please try to improve the revenue aspect as much as possible and cut down the expenses wherever possible and take austerity measures to provide a surplus from their side to the Organisation so that we can progress further, as the finances are the backbone of any Organisation.

First & foremost I like to thank the Almighty Allah because of whose Mercy, Guidance and Help we been able to carry out our mission of service to humanity and have been able to achieve the targets.

My sincere thanks to the Auditors Hawaldar & Associates, Chartered Accountants for their continued support and our Accounts Department for their commitment.

I am thankful to the Hon’ble President, Secretary, Convener & Director of various projects, Members of Managing Committee, Members of the General Body for their     co-operation.

Allah Hafiz

Dr.Rasheed Khan Khalidi

Hon. Treasurer 
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